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Maitland, Coppell & Co.

BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

n All Points in Mexico

Interest on Deposits

Mortgage Bonds

Preferred Stocks
tawed by aaccenful Public Serrto
Corporation! which hare btrn
financed by Ui, and which operate
in aubstantial and (rrowing cities.

iBertron, Griscom & Co.
40 Wall Street

New York
Philadelphia Pari, Franc

Holders of good bonds of early
maturity may replace same with a

Sound 6 Bond
thus equalling or surpassing re-

turns from present investments.
List of selected 6 issues sent
on request for Circular AD-3- .

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia, Chlracn San Francisco.

FOR SALE
1 00 Itabrnrk Wilcox
100 Northern State Power nun.
'J 0(1 .standard lins V.irr. mil. AY rfd.
Mil) l ulled Males finishing I'fil.
IOO Utah "securities
JOII standard lias A I'.lec. t'nm. A Pfd.

FREDERIC H. HATCH & CO.
w inrk Unston

no Hrnad si. no Congress St.
Private telephone between V 1 Unston, I'hlla

a

STANDARD
We

Weekly
ajummar.r

or
Available

I'nhllr
Infnrmatlnn

I
L

On
oil

ls,ae.
This

On
Application.

CARL H. PFORZHEIMER
Phone, (D -3 Uroad 2.1 l)road St ,N Y

I

o

OIL
Gilbert EUott& Co.

Specialists
37 Wall St.. N. Y. Tel. Hinover 61 10

WE SPECIALIZE IN
American Mach. & Fdy.

Bonsack Machine
Babcock & Wilcox

Union Typewriter Co.
Womans Hotel

&
HECTort 496

.standard

HO Y

Aincrlran Light at Traction
H American tla, l:lecflo
M t'lttee Service Company

Fact lie tiaa Electric
t'nlted Light at Hallway, Co
I'tlllM lmnrnt.ln.nl IV,.

&
Bands Steele

1SO Wall it. Pka.a J. an. nw T.rk.

I
Leonard Snider Co.

IIHOADWA

Williams, McConnell Coleman

5pmnyrs(AtLATiNt
Bankers & Brokers

111 Broadway, New York

Plympton,
Gardiner & Co.

RANK Eat.
llas-iar- s Nw York iioolr rtiaaisri.

71 TTILUAU IT,. NW YOrlS.

E. & C. RANDOLPH
lUrchers New Vork Stock l'.irhanre

111 II read way, .f lurk.
Iinl inl Open Market Securities Department

T V hlllKLDS Mcr
Dealer! In Investment and other Serurlllei

ot trie united state. Canada anil Mexico.

STEEL WIRE PRICES.

Advance Kxpeclerl by Anierlran Pom
pan? Within n I 'err Week..

Kr advance In the prtees of all steel wire
products Is looked for In I If near future
probably before the end of tit current
month, by the American Steel and Wire
Company of the tilted States Steel Cor
noratlon. Independent maker have been
charging more for their ptoiltictH than the
American comimtiv for Home time I lie
demand Is heavy ami W eperted to Incieasa
during the next fev ucpk The American
company pimlmed !,:.".). 717 inns of wlri
products last year ami ri8.7'.'u 'tins of wire
I rid".

The Herlln correspondent 'if the Iron
.4fle writes- "The weaker tendency of the
lion market noted for nine time Ims now
taken on u mole posit ic foi in in a i eduction
of quoted prices. 'I lii-- i icdilctlou III luih
I the first reduction In (ieim;iu official
prices for many month I here are further
evidences thai the situation Is izrmlunlly
growing or it Is mentioned, for

that the periods of delivery Htlpu-Ute- d

by manufacturers are now growine
hliorter if tlilnus go on ns nt present It
lwmld not be Hiirprhug to hear of ,1 shortage
of work In homo blanches by tho end of
fpring, for market reports point out that
Ihere is now almost no new buying "

Tim .Middlesbrough, I'.nul.iud, rorre-spontle-

of Hie I run Aw report'. "'I he gen-en- d

teudi'ticv is lieultalllig iinil the market
is affected by reports of traihi reaction on
the Continent he siiiee.e In Cleveland
pig lion is iiicnwiiinglv acute. Nearly
lim Weli-l- i tin I'l.it iiiiIU have slopped.
Amerlnu tin plntc works are reported to ha
cutting prices lor t lunula, keeping Welsh
liiHkri out '

."New Inillunn I'lpc I, nP lllrerfnra.
It S Hiislini II A C Hersnn. f), M.

Collett, V c .si, i. lilt- anil t! I'lfer were
lected directors at tho annual tnectlnc of

the Indiana Pipe Une Company

FINANCIAL NEWS --

AND COMMENT

IWfrT Undertone on the Stock
Exchange Not So Much

Selling Pressure.

INDUSTRIALS A TIE WEAK

A Bad Bn,nk Statement Not
Looked For Time Money

Easier, Call Hate Higher.

A jiitrtr market for Mocks yesrterday
was accompanied by greater firmness
In prices In certain directions. What
was noticed was, more than anything
else, a cessation of tho pressure to soil
stocks that has lately characterized the
markPt. ulthotigli tho Inactive Industrial
shares were again heavy, and some ot
them weak. There were largo declines
In M. Iltimely common, American Can
common, Mexican Petroleum and Sears.
Roebuck. The receding movement also
embraced the American Telephone and
Telegrcph and the Chesapeake and
Ohio shares, although the decline In
these two edoclts was not great. Firm-nes- s

was displayed In the greater ntim-tie- r
of other storks, and taken al-

together the market gave a pretty pood
account of Itself, present conditions
considered, and especially In view of
the approaching long suspension of busi-
ness. Toward the end of the tlay the
general market sold off tinder nn ad-
vance In the call money rate to 54 per
cent. Hut there was a quick recovery
from this.

The lUnk of Knglnnd's weekly re-
port was not good, showing a decrease
for the week In sold coin nnd bullion
holdings of nenrly $2,600,000. with the
proportion of reservo held against lia-
bilities reduced to 40. 1." per cent.,
against 41.47 per cent, last week. The
bank's reserve Is now of course very
low In comparison with that of pre-
vious years at this season. At the Name
time the unfavorable, character of the
statement was admittedly due to the
temporary preparations for next week's
Stock Kxchange settlement In London.
The bank statement next week should
make a better exhibit, nnd undoubtedly
will. The foreign markets were without
feature, nor were there nny consider-
able sales or purchases here for foreign
account; and soma encouragement was
derived locally by cabled reports that
money was offered tn Germany for use
over the April first settlements at
per cent. This would Indicate) that the
German settlement had already been
reasonably well provided for.

Also, the preliminary Indications for
our own bank stntemcnt at the end
of the week were not discouraging It
Is true that these were only based on
the operations of the banks up to the
close of business on Wednesday night
and thus did not Include yesterday's
J4.000.000 gold exports, but they fore
shadowed a cash loss of the banks be
tween $1,500,000 and $3,000,000. The
los, whatever It may be. will probably
be offset by another large curtailment
of bank loans so that a fair bank sur-
plus will presumably be shown In the
actual return. The call money rnt
did not show any marked perturba-
tion as It would have If money condi
tions were becoming In nny way dis
tinctly uncomfortable. The opening
and renewal rate was 44 per cent..
the RV4 per cent, figure brine after-
ward touched. The tlnal rate was 5

per cent. Time money was a little eas-
ier than It wns yesterday, which was
a rood deal easier than It was nt th
opening: of the week, when the bid for
this class of accommodation was a firm
6 per cent. The p'neral news Included
the Baltimore and Ohio Railroad's
statement of February earnings which,
although making a very satisfactory
showing of nn Increase of Juf.0.000 In
gross, showed net earnings of but $28,000.
The Baltimore nnd Ohio is generally tne
first of the lnrgn railroads to make It;
monthly report; nnd yesterday's report
bore out current expectations that rail
way earnings 'In February will not
show up as large ns they did In the
preceding month, owing to the fart that
the month's comparison with last year's
earnings will not b ns favorable ns
that made 1n January- A larger

for copper metal was reported,
with a stiffening tendency In the price
of the commodity. Tho failure of the
Chinese loan arrangements did not op-

erate at all as a market factor.

BETTER DEMAND FOR COPPER.

Same April Metal Yet to Me Booked
at Alioat in Tenta.

There a little hotter demand for
copper metnl yeterdny. but the volume
of bus ness placeil was not mrge in tire
of tho late diilties, liowever. tins improve
ment, though slight, was noticeable

I he big producers were 1,1'J cents
a pound, but the metal wns obtainable
In other quarters at to ' cent below this
nrlcelevel

Some April copper remains to be booked,
for which IS cents or better will doubt-le- s

have lo be puld Tor more distant
deliveries, however, important concessions
lnnricenre noted

yesterday afternoon the I'tali Copper
Company reported lu production for i'eb-niar- y

nt 7.IM,tt) pounds, anil the Nevada
Consolidated Copper Company for the
same period repurted a yield of 4.70S,.:i7
nrmnds

The London Metal I'.ichatice will lie
dosed until Tuesday, in the abwuce of
trading on which tho domestic market
will be f a holiday clmiatier, us con-

sume! s have laid in their requirements
for 1 lie rest of t lie month.

imports of copper since the first of the
year huve totalled 70.411! tons, a decrease
of S.74S tons. For the week ended March 10

Ihere were clearances of 5,lisu tons, milk-

ing March shipments to date 5,8'j; Ions,

SHORT TERM SECURITIES.
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NEW YORK STOCK EXCHANGE PRICES.

Rallr.aal nn Other Share,
Tiiursdat, 20, 1913,
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Adams Express
Amal Copper
Am Beet Sugar
Am B Shoe pf dlv.
Am
Am pf
Am Car F
Am Cot Oil
Am MxchangA Bank.
Am Kxpress
Am Ice

lOOlAm Linseed Co
500 'Am I.oco

5250IAIU Smelting
400Am Smelting pf
lOO'Am Snuff
ItiO'Am

lOO'Am
30S4IAU1

260Am

Steel Fdy
Sugar
Sugar pf
Tel & Tel
Woolen pf

200' Anaconda
1100Atch, Top Fe....

300 Atch. Top Fc pf.
400 Coast Line
200'ltaldwln I.oco
320 Baldwin l.wo pf
500 Ucthiehem Steel
2001llpth.lchom Steel pf...
900lt F Goodrich

luoo.llklyn Hap Tran
100 liklyn I'n Gas
400' Brunswick Co
SOOiIlutterlck Co

2200Cat 1'et
lOOlCnl I'et pf

2300ICan Tactile
600lCen Leather

C320C & O
lOOIChlcngo & Alton

llOO'C. &
3500,Chlno Copper

lOO'Col F
700 Con Gas
500 Corn Products
100 Corn Products pf....
825 Distillers Sec
4U0 F.rle
100 Federal pf.

OJOO F Woolworth
Chem Co

200 Gen Flee Co
1700iGoldlleld Mln
1200lGt Nor pf

lOO'Guggcnhelm
lOO'lll Central
300 Inspiration Con
300lnt Pump
400'lnter-.Me- t
8U0linter-Me- t pf
200llcletle Gas

10 1200I.ehlgh Valley

3d

200' L X
50'Manhattan

KiO .Marine
700, Mays Dept Stores....

9075Mex Pet
IOO1M. I'i-S- M dlv
100' Mo, A T

1300'Mo Pacltlc
300'Nat Bis Co
400Xat Lead
lOOl.Vat Lead pf
200' Nat K A S
300' Nevada Con
100 N Y Air Brake
400 N Y Central ex dlv..
900 N N II
200 N O At

1700 Norfolk & West
1700 Nor Pacltlc
1100 Pacific Mail
7412 U 11

300 Peoples Gas
300' Pitts, C & L
400 Pitts, C & I. pf..
600 I'rcssed Steel Car.,..
200 Pullman Pal Car Co..
100 Quicksilver pf
400 Itay Cons Copper....
950i By Steel Spg
200 By Steel Spg pf
600 Republic Steel
400 Republic Steel pf....

41800' Beading
200 Reading

2200 Bock Island
2000 Bock Island
5280Bumely

420 Bumely ex dlv. .. .
2650'Sears-Boebuc- k

200 Sloss-Shertle-

100'S Kresge
500 L S F pf....
223' li S pf

4000'Sou Pacltlc
100,Soutliern By Co
100 Southern By Co pf. ..
lOOlStudebakcr
900Tenn Copper
300. Texas Co
100 Texas Pacltlc
200lTol. L pf....
200'Underwood ex dlv...
200 I'n Bag P
100 t'n Bag pf

lSlOO'l'n Pncltle
lio I'n Pacltlc
900 I'n fignr .Mfrs
100 r Cast I Pipe pf. ..
S5oT Bubbcr

64050, L' Steel
356 F Steel pf

1700 I'tali Copper
1200 Westlngiionse F.lec...

Westlnghouse
West Tel ex dlv.

Total sales 2)0.345 shares.
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AND ASKED PRICES.
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WESTERN ELECTRIC GROWS.

Iteporl for IDI'J SJIioiTa llurh niajcrr
Males anil Sorplna,

The report of the Western Klectrlc
Coinimny for 1912 shows a large Incrense
In gross sales. II. II. Tinner, III" presl-den- t,

says that sales to the companies of
tho Hell telephone system did not ma-

terially dllTer from those In 1911; the
was due mainly to other buyers.

Tho gross sales were 172,727,329 as
compared with ,66,211,075 In 1911: total
Ineomo wns 72,9:1,339, Manufacturing
expenditures were (67,211,339, ngatnst

62,4t4,067 111 1911.
Tho surplus wns $4,53,26I5 nnd for 1011
was 3,2S0,292. This surplus was 32.36

tier cent, on the $15,000,000 cnpltal stock
iih eoiiumrod with 21 87 per cent. In 191l)

bcIs of the company nre (62,841,564, as
c mii'h mI with .57 111,815 In 1911,
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To Investigate 1'nlar Itomor.
Donald O. Oeddrs, chairman of the com

mltlee on business conduct of the Stock
Kxohnnge, sold yesterday that tho com
mitten had been Investigating tho repoit
circulated Wednesday that tho Depart
ment of Justice, wns to take action against
the Ameiicau Smelting iui'1 Helming 1 oiu
nnny for violations of tin- - Sherinan mill
trust Inw. Tho leport was later denied,
The committee Is convinced that nnno of
tho members of the Slock Kxchungo was
lespousllile.

Catena Deelarea
nivldrnd.

Per Cent.

The directors of the C.nlena Signal Oil
Company yesterday declared n dividend of
50 per cent, on the common stork to hold-
ers of record of March 31, Tho declaring
of tho dividend followed an authoriza-
tion by the stockholders to increaso the
common stock from 18,000,000 to J 1

RAILR0AD AND OTHER BONDS.

Trasmritnna From Opening to l4'
Afama Km 44

Sen, . 7fll3
Am Smelt NereV
:ooo...ioyis

Am i AT rv H
rct run rma

is Portland rty 81

1000...,,

4' M
nu na

.10000.. I OV-S- i (lulf ftShlnlal&s SOOO 0 14
S7(ioo,,. I oa'a 0 lj C rlt 4s
Am T 4. T elt n lllCent rf ! IM 1000 Hti

noo... Kfli.j inno.. . ni en tia .1, nil
AmWrlllut ! ns Indiana-Stee- l r, 6000. .lOSs

.1000, ...7la inno... 1 OOI4 I. A Ml
A A N P cv :n 1000... I lllv & lnlf 4si

3000,..1 0 l lnlerlmrn UTS, MOO. ...BSI,
oerles MM St l.ltocky MISs

1011 1000... 1 70
'000, ...POT, Met clt I'sslStt. A MF tn Si
1000 UP I 7000... 7H 1M7
1000. ....IIH.ta (1000.,.. 70

AT AM' ren . 77:t St 1. SW ron 41
. Oft 2000. 7 77H' .1000. . 7H

lima lomiii ,7.tm e,lll a t. am
:! on

II O rv 4l
ret, full p

sooo... 0 4 as
.'.000, ... 11 4 4
r.ono. . p4ia

imiiio. ',1 4 14

8414

rec...lUUS

Motor

looo..j..(lla
(1H.14 puhllrServCorp

firent J

Itearl-- J

nuts
ATANI'cv4

O.iUllOOOO....

10000.

U000.

lot Paper ev M ...7S's
rOOO. H 7 Sn Hell

1000 001a
PI S South I'neine

7 4 H4LaekSleelSa Pacific
.vino. r.non,,. .111

Minn r4 Ij l.ncUMeel.1, mvi 007s
7000... PJ.'V 1000.. 7ft7 n Paclne ev

A: O cnl.l 4it S A MS IMI IO000.. 8B
IlO0 lift llOOOIl, IUI.1 87,

Steel et As, t.lrrett A f, .1000 nil
.inno.. oiia 1000. ,.,n 7ia 17000 hs"s

PethMeel MgRs 1000... .071, Southern Mv
lU'ns). rliMa '"ll"-- . ijniiuiii.ij
It It Tcv 100(1. . Ort 'lj
loon. Hflla Ijiii A Nash

10000 HC.'lil IOO').. ,.Bo7ft
loon. HUN Minn tc SI I.

jooou, 8 11 a 00
Cat (In, A V. .In Mn A I! IM

:ooo nrt 10:113
Carolina Cent Mm A Ms

lonn M 7u innn o
C ft 1) cv 4i

I 2000 ooia
C It A (j Jclnt
4 I ' K'l I , , , .114
Chi I1AO Hn I,

8
Chi IIA(J S'.l

..
Chi Mil A Pure!

'nund 4

soiiii. . nsia:,ooo 0 a
CMASIP rv 44,

1000. IOS
ret, full nil

inron.

Hie,
tooo

Trie
1000.

rrle rvi,

Cen
inno OHris 1942

Oft
4000

Nor
rono inno

tO'jn

Iron

Int.
777ft

.'.000

3000
looo.

1
1000. .H7 I

('
soon 1000

HIS ref
.w;i

1000

Walt 4
rono 8

Itelb

eii-a- .,,

4 I

soon
Knn

10011
4 Knn

rnoo

moo

Pacltlc con
inoo,
looo,

Pacinr
r,ono 8.') 4

V Cent de'.
4000 871a

VOL 8 IS,").. r.

r.nini 7 7.)
.10(10 7 7 j

I'.J, l(i
7IWH1,

i'KIO. I) II
0 .1, v cttv tonioiij ;ooo. .o."ii

SoiithltyMAOl,

7 7

Ten,

Oil

new

ToVvo

Ham
8 8

t'nlnn

CM Mil ASIP (la, I.t ref
1000,... lit) I :ooo 0

A enn 1 a t'nlnn I'ac 4

loon. . I ()47s ny NtlAlt evclioonn.canw Mil ,spr ,noo at) (l.looo. ,0Ha
A soon I Ilia. I'nllli Sanl' ftlg

una, mono an .11000 11a
rtlAP lilt i. moo 0:14 i' s Steel r

toon, (ii:t4 lonoo ,inna4
(iirs, 1 ioiHi 2000... 1 1)07
tl ia4 ,VA Oneenl B5000. 10034

Chi III AP ref 2000. tedatcred
8aa4 Kyi Mr 4i'loooo IOOI3

ClnDavAlIM inno 7 47 VaCarollnaC 1,1
iuou. ...11 mi, ,v t adt inno, 11 n

Colo In col r. r.ono
2000. 7 :nno

Cnlo Southern l .17000
.OUItf IHOOil

Culiari 2imo
loeo. .10 tooo

pel A Hurt t 41100.

tits
234

His v
,'7N
.177B VlrrlnlaASUlit
r7:i4

000. O It V Wexchrater .1000. 1 tl 0 I J
Den A ti irf r... A Itoston Wab lit t

10(10 7 (I I I
DMIIIera Vernr

' Corp
; ii

pti I'ont ,
S(l

' 4, ,er A

7 ft
sit n

of N

ht
T

III

T T ,

K M I, 41
'

So 4,
.

4s

M

r,.

n

T

rv .1,

X I

N

1000.

11

.1000

nt

Ave

A 4,

I,

is N V flee C 4,
II A P .1,

N W rv
,oa

N is

4i
.. N T

141

tr

.1,

cv

..

.

4000.

.

1000.

Mi

It i PTer

.1,
a

(i

cv

2000.. 0 rertincnte,
.Nnrf South .'.4

ei 4,
N. r W 14s. 5nno

f.ooo.
oy.is

.luoiHi. r.nni).
NnrfAWPn-- Is K0I10

.1000 .1000.
Snrth ParlOr

I'rie I 'enn 1 oal 2000. (Hl.i looo.
ni tr 11, inno... ltiij Mioo
:ono looo. Oil ' cen ctfs

I rie sen 4, (rM.1ne fdr 4. ft
2nnn 7nis '""0 SK.ij We,t 4,
rnoo ivnn, 4 tits loon. ...07

12000. ,7Vta .icon 101 We.tlnirKlcY.'.,
(inn 7J3, I's rv a's 101 4000 Htuj

C.en I'lerlrlr 1, looo nt."M Wh I. lien is
rets full fold .1' is jooo. sui,

2000. 10:11,1
Transact inns rrnm Z'Ati

1 e T r 4is Den Alt ref .1, NY 0,
rrt, 5'ii'u 1200'j

2000 IIU'j tllllers.serur
lililA.sl cv-- tie. Cure 5,
CIS). I IOOO (14 I?

Atch I trie Penn Coal
1S9J ml tr is

5000. ...notj 3000 . 01,
I'eihStcrl Mv ,i i:rl" cen 4.
ii'Unn. .Nidj ri'iiwiliklvn Clu lien Motors ns

lt'00. inula 1000 . U8.ll
11 r cv is 1. leal ur i'i,noo sn.ifi r.neo no

llwr

.'.coo

n.ijn

vis

.17.14

A MS Or short l.tneM
2000.. ,04ii tnuo 003

mint lonoo tio'i Southern Itv ,1s

041, l.lreetl M 5s 104lj
Mil I'ujei Third Aiofcdjis

Sdillld
10IIIHI. . 1)2
CMASIP cv I'.,

r. Is (III. 1,(1

1000. . o
3000. . I O I .Is

Chi Mil &StP 4,
5000... 0(1 la'

OOH
coup..

Oljl,
.1

1

I

1041,
1041a

77lj

11117,4

.v

4
.

A
I

8 8

:i

A

8
1)

1 I)
il

8

.1

11

FOREIGN BONDS.

Rtna

mow.

MOO.

oono. inooo
1000.

IOO
tooo.

lioo.l

1000.
..OA

1000.
tiNia

uhen
icnoo

ll'OCO

Hl. Trust
.lonon

Shore

40OO.

lt-

M

W

c
1IO0O

i;
Is

7

ft

A

in. 1st
0X1 :0OO.

t'nlnn pacific is
500...

.noo. .. Vila Union 4t
4s

looo U0I4 ,r a.

Ictal s.il;s of bonds ipar rain) aftl

NEW PrtlCES.

fierman
3s

Prussian t,o eminent 4s
bavarian (inveniment 41
Samnv tinvernmenl 3s
Ilainbur; tiiiirininenl 3, . ...
City of Herlln
I Itv nf Colncne 4s

of Munich ..
Citv of 1'rankfort-o- 34,..
Citv of Vienna is .

I'teach llcntrj 2s.
Kutslan (ioiernncnt 4,
lirttiih

Clulag 1'rtrti United
Hid.

ti ret...l
2, UO
3s

1

ICC, ..11

i

Mo

Me

77ij

NVCIIV

2000...

Illd.
Iscnup.,

10 a 4
10.1

44

.Oftla

(iL';i.,

Iirlllard

Central

12000...

YOIIK

Consols
(ierrnan

Cunsols

Statei Bsndi,

I'anlir.,
!'ao2,r,
I'arvS, r.
l'ar3ic.

PUBLIC UTILITIES SECURITIES.

Amern-s- Light A Traction
American i.lni ft Iractlon
Adirondack i.lcctrlc Power
Adliimiiack lilectrlo I'oner pf...
Aiiicrlcun ft
American I'.leclrlc pf
American Cower l.lunt
Amerlcau power ft Uclit pf
Ai.icrlcan I'ubllo I'tllluea
American Public Clllllles nf
Appalachian Power Company
AiipaUihlan Power tompany pf..
C'ltit--

LiUia Service pf.
tiinimnnwcjlih P II ft L..
(.umuuiuwiullh 1' ft I. Pf
Pcmcr (ia, llleclrlc A,.,,,
Clrctrlc Pond ft Share pf
J.ltt'iril' yt. .....,
l.ini'.re District l.ieclrlo

District Lleclrlc 5, pf...(
I euerai irai tlmi

eileral Light ft Trucllou pf....,
cilerul L unties liuurp
edtiul Ulltlrs pf

A llleclrlc sec,
I.lectnc Sees pf

l.luculn i.ieciiic- -

Unntaua Power
li.iiunnii Pnwer nf
Muuieoinery ft Water Power
Soruiern Maies rower 1 o
Northern stale. Power Co pf

Pnwer Water Lo
I'acllic ins i.iectric
Puclllc un Lleotrlc l't
Ilepubllc lly ft n
ilepiibiic itv ft pf
Standard (.114. A Lieitrlc
Standaril lis, Llectrtc pf

.041j

4:000...

,10413

rrirtitrreil

Uletirlc

Ilinpirc

Tennessee Itv l.t A Power Co
euliosce lly l.t ft Power Co. pf.. ..

lililuli jdiliwav as i.ieeinc
I'Hlou Hallway ft Klectrlc pf.

ft Hallways
nltcil .Is' A allwas Ut pf...
nlleil l.itnl liallwaii 2d pf...,
tali Securities

Ctlllllrs improvement
I'lllltlri. Improvemenl pf
t'lllleil Clllllles Co

ulled L'lllltlisCo. pf
Western power
Western 1'uwer pf

:ono.
o rm
sooo Is

7 7 4
Slnnil

moo,
Co ev

rnoo. .. i
1000.... 07la

Third Aenti..s:ooo... 1

Third adl is
noon. ...70.

fa
r.on..

liooo. ...sella
R

,

I'nderrrnund nf
lndon Ine

t nnoo 8

.1000, .. U7
.fi

Chi (1

1000...
cm

toiar.ioon,

ri7N
iron is

ft7-

10000.. I 07
OTOMiWaliMh 1st

.

3!I

ev
! ii'd

UOtj is mono

.11

34ia

07'to Clntnc.
A- - Ml AH rv

full paid

1st

iicvui

is
1CO0 4.1s

S Y llya edl
:ioni) ,i7
soon
.,nnn a

I50H0
Mir 4'j

uhen Issued
5000. OS

Kail Navti
1000. . .V

Cen Lrither s 4s ift.11
.100.

It
2000.

Cl'l fooo. 07'
Kan A new

2O0II. j 0.'l4
N Y ', II

.8 Pac cv
fltv

tei
5 1 OOO

84'
Cons.il,

4,

City 4,
Main

24s

Is

pf. .

. .

It
geu

.1s

I

lias
uaa &

ta.17

to

hi

FINANCIAL NOTES.

774

i.;;,

Asked

Incorp

Lulled

Mtlllnc

ParlUe

Paelnc

wahtjn

luus1004
IOUS

U2),

wi

Llthl

(izaik

Lliilit
l.lglit

l.lcht

4

ftftia
ftftl,

I

1

(

l

O1I4
c

. I ill
Or

I

( i

r
1

I

" s

ft

ft
(

&

i'

1
1.

L

4

ii

. luii.i,

Bid Asked.,.. s5 se'j
074
s4

71

97

H1
s
tsl
874
89' i
13

1 I 1 I ilii

1 I

lias
lias

noun

I
I

I I
I

l

Tor

Hya

lias

frle

tils

Un,

I'UUIl.

1

. 11
. W
. SJ
. 41
. '
. M
. M
. II

. 17
Al

. WI

. (.7
. aU

. UI

. (4

. S'l

. 79

'. 7U

. Hi
. ;s
. 43

ej
21
M

. 5s
.. 57
. , l
,. 24
.. 7rt

.. 15

.. 17

.. 2l)
. 75

. . to
. . SS

.. 77

.. ()

.. 7.1

. 20
. Al
. 74
. 37

. 19
. t'J

ft a
ft ft

ft ft
ft
ft ft

4

7

0 11

7

a
7

ft

A

ft

a

7

O

O

ft

ft

ft

4

ft

ft

N V

V

ft

w

73
TV,
104
111

I.V,
Wi'.
H74
e
91
74

Asked.
I 1 4
101
101
louu
1

Hid Asked.
.no

IU5

.112

.13)

.1(4)
5s.

11JU

a,

inn

of

ou

S5ii
US

17
t5
hi
40
".4

II
I.I
'.ft
19
fi'i

111
Ss
70
VI

tsl
lul

.

H
It
r.'
40

141)

94
X!
44

lit!
Srt
.5
1.1

2
59
92
2ft
HI
IS
til
21
76'3
13
to
M

1.7
77
40

11124
22
52

'I Im issue "of $10,000,(1110 Missouri. Kansas
and Texas Hallway Company two year
ti per lent seemed gold notes, recently
piuchased by Spejor A Co, lias been ap-
proved by tlie Public I tilltics Commission
of Kansas

II, Mackenzie, New York agent of the
4,ngo-Soiit- h American Hank, Ltd.. got

11 calilegiam from his Loudon ofllco that
an Interim illvldend of 6 per cent, has been
declined for tho hall year ending Decern-lierJt- l,

11)12.

An investment "lllua Hook" on bonds
mid picleried Hocks which yield from
:, lo 7', per cent has la-e- Issued for Ireo
distribution by llndell ,V Co., bankers,
I'rov ldeiiee , It I

.1, clIfTnid Woodhiill Ims resigned nsselling agent of the American Woolen
Company, ami also as 11 director of thocompany, tho leslgnntlon to taku effect
May 1. I' It. Masters, associate selling
agent, will retirn on tho same ditto as .Mr.
Woodhiill

II II, Pond, sncrolary and treasurer oftho Plnliiflold 'I rust Company. I'laintleld,
N .1 , and a former president of tho Now
Jersey Hankers Association, has been
appointed a of the Me-- c

uinlcs nnd Mntnls National Hank
Mr. Pond will enter oil his now duties abouttho time of the removal of tho bank to
Its new offices at 50 Wall street

HOLIDAY IDLENESS

IN FOREIGN MARKETS

Tone Is Good, hnt Outside Se-

curities Oct Little
Attention.

MONET IN 000T) DEMAND

Prices Better on the Bonrse-Fcnturele- ss

Trading
in Berlin.

Stttlll Cable Dfftcfir to T SB.
l.osnosr, March 20. Idleness was again

the only characteristic of the market to-d-

while brokers were making preparations

f'r closing mi their account for the holi-

days. 'I he tone of the market aa good.
Consols after an early decline recovered
anrl closed 119 above yesterday's prices
at "3 ll-i- n for cash and 73 for the account.
Thl strength was scored despite the poor
reception of the 3,000,000 New South Wales

loan, 84 per cent of which had to be taken
by the underwriters

Home rails were lower. Korelrn se-

curities got Utile attention, but showed
considerable steadiness. Mines were fairly
maintained The copper stocks were firm
on good Inlying, In which cans joineu.
HrallUn rails were somewhat weaker

Americans were without Interest and
remained quiet throughout the day 'Hie
market was somewhat more active In the
afternoon and the closing was at Improved
prices. Canadian Pacific advanced a point

Money was in good demand for prepara-
tions for the settlement and for the end of
the quarter disbursements. The market
will be closed from until Tuesday

Pants, March 20. Prices were better on
tse lloiirse. rentes closing at 87 frs., 024o.
'I he liourse will be closed over
Monday

IIKM.IN', March 20 Trading was feature-Irssto-da-

with prices somewhat weaker.

MONEY IN NEW YORK.

Call Closes Stronger I ndlrat teas af
a l.oaa la Banks.

The prellmlnaty estimates of the move-

ments of currency for the week, which were
complied .esterday because of the .Stock
Kicliange holiday show a ios to the
banks or between I1,5imi,i,)0 and $3,isk).I"mj
cash I he lower estimate Is baed on the
figuring of a gain or cash of $7,30fl,000 from
the interior Xgalnst this are estimated
losses in gold exports of lo.non.nno and on

operations of I.YjSj.coo.
Tho report of the l'rein li Hank showed

Improvement in Its cash holdings and gen-

eral condition, thougli the Hank of l.ng-land- 's

report showed a poorer condition
than Ihnl of hi't week.

Call money on the floor of the Stock
Kxchange ruled at 44 per cent , but cloed
1 per ( ent higher.

Time money was dull. Rale, were S'.'tl
B per cent for sixty and ninety days and
.I4'(t.v, per tent, lor four and five months
and .V.ruJ', per cent, for six months. 'Com-
mercial paper was uninteresting, with
rales ..', and 6 per lent, for best names,
114 per cent for others.

Sterling exchange was steady and firmer,
wltli rale, 4 S2.V.rt.82c.1 for sixty daye,
4 S720 .1 4 7:i lor demand. 4. o.','u 4.1115 for
cables

Domestic ex liniige on New York' Bos-
ton Pur. Charleston buying, par. selling,

premium. Cincinnati Par St. Paul
ine premium. New Orleans Commercial,

discount , banks, f premium. Minne-
apolis 35v pieinluni Montreal -- 46,c.
premium. SI Louis--2.1- c premium bid,
311c premium asked San Francisco- - inc.
premium i hlt ago 20c. premium.

Money in London, I4''i4' per cent.;
short bill,, 4", per cent . three months,
t', (34 per cent. Closing price of
consols. 73 6 for money and 737, for the
account

The minimum discount rate of the Bank
of Knglund remained at 5 per cent

'I lie weekly statement of the Hank sf
Kngland shows the following changes-Tota- l

reset vp decreased JL' 1, 000,000, circu-
lation Increased 1,317.000. bullion

555,594. other securities Increased
181,ouo. other deposits increased 127.000;

public deposits decreased 1,113,000; Gov-
ernment securities unchanged. v.

The proportion of the Hank's reserve to
liabilities is now to.t.l per cent , against
41 70 per cent last week, and compares with
an advance from 4(1.45 per cent to 1.14 per
cent in this week last year.

Paris- cables quoted the closing price of
rentes at S7 francs 924 centimes. Kxchangs
on London, 25 francs 274 centimes. Private
rate of discount in Paris, t per cent. Herlln
exchange on London, 20 marks 4,'.', pigs.
Private rate of discount, 0', per cent

The Hank of Frame weekly statement
shows the following changes Gold hold-
ings inci eased 0,366.000 francs, sliver hold-
ing Increased '.'.Oltl.ixio francs, notes in
circulation decreased 34,775,000 francs, gen-
eral deposits increased !5,ton,ooo francs,
hills discounted decreased 4."i,3(.i,ooo francs.
Treasury deposits decreased :t,325,0")u francs,
advances decreased 2,i2.1,()no francs.

'1 he Imperial Hank of Germany has Issued
an interim report showing that on March
17 I ho uncovered notes amounted lo

marks, which Is 27o,ooo,ono more than
at tile same time last year.

New York Clearing House statement;
Kxchanges, $290,193,635; balance, ll,2'.'i,-02- J;

credit balance, $33,425.
Commercial price of bar silver In New-Yor-

.16', c. In London, 23 Mexican
silver dollars were ipioted at 474li52e.

DAILY TREASURY STATEMENT.

WASIII.NCTON, March 20. The statement
of the receipts and expenditures of theTreasury show,.

Yesterday Thl, month Fiscal year
Receipts. .13.105.S30 3rt, S 8 3.2 SO $60 7,013,393
Cxp'nd'a... 1,913,1011 33,320,324 11)6,01, S27

Surplus. .11,116,122 t3,5:,S56 110.011.1,65
rtecelpLa from custom, )esterday weretl,M,27i, from Internal revenue, ordinary,

1751,347. corporation l. H.273. and nils- -
cellaneous. 3G2,l)31. Nutlnnul bank note,
received for redemption. 132,584.775.

rue rasn statement of the United StatesTreasurer for March 19 shows:
nusnnvK fund.

Hold coin and bullion 1110,000,000
TItCST FUND.

T" redeem outstanding ci
tl,65,3IS,1J

oi:nkhai. fund.
(.n coin 115,373,615
Hold certificates
Silver dellurs
Silver certltlcalea
United State, notes
National bank notes
CertltleU checks on banks

Total
Deduct current liabilities..

Working balance In Treaaury.
In national hanks
Silver bullion, subsidiary , li-

ver and minor coin
Awaiting reimbursement
Cash balance

STATEMENT.

WEDNESDAY
Paid hy Sub Treasury tn hanks
Paid by hanks to

I.osi to banks nn day's tnarsactloaa,,
SINCE FIUDAY LAST.

Paid by Bub Treasury to hanks . , ,
Paid by luuiki to . ,

Iiss to hanks
Loss In hanks same period previous

v IV

SS, (130, 1 20
22.374.M7ft

9,276,329
6,622,673

11,979,765
30,121

1163,616,962
82,767,602

M0.fll9.3C0
12.717,760

14, 161. 110
117.921

141,116,179

11.314.000
6,155,000

14,111,000

H.W.non
21,612,001)

tll.CIIS.OOO

13,490,(100

CONSTANT SURVEILLANCE
The Importance of Invctliatlnr

before purrha,lne lecuritle, cannot
be overemphasized. After that, con-
stant study of tho isrlou, channel
artertlni one's Investments 1, rs.
nulrrd. 1'or Instance, who would
hae thought sears arn that lares
amounts or money would be lost hy
holding' guaranteed stork, of thaAitrritopoi.iTAN stiiect UAH,.
WAVSlMrm!

One ot our principal functions a,
1netmcnl bankers Is to watch
inch deielopmenls snd sdvlis nee.
emary rhanur, tn lnestmenl hold.
Inrs. Iniestors. Institutional and
Individual, should consult Invest
men! hankers at least annually re-

garding their holdings.
Corrtsponttna fielMM.

Menhers New York Stock Ilirhanis
30 Broad St., New York

Phllidilphii IMiifi lithn Hirtfird
UniTltlt 111 St lllinriM 3t Paan

lra!ni li Still St Stnrt strut

SMITH-TEVIS-HANFO- RD CO.

Public Utility
Securities

60 Broadway New York '

Capital
$2,000,000

$7,000,000

chabtkheh iaa$
Union Trust Co. of NewYork

WO HnOADWAT

rif th Ave. 4 Mth St. Tlf th Ave. loth St.

Capital & Surplus, $8,700,00
Allows Interest en Depeatts.

nisa Ataaae n IU Raw Yark

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
liuunnci Eiclunti Kit-- Trtrrltj ltfi
Purchase. Finance, Construct nnd Operate
Electric Ligh't, Gas, Street Railway end
Water Power Properties.

Eaxminatione and Reports
Utility Securities Bought and Sold.

DIVIDEND DECLARATIONS.

Pnmnnnv and Term.
A B. KlrschlMUm. pfd IK

r.

quarterly 11
American rtolllng Mills,

quarterly cam S

American Rolling Mills., pfd 14
Procter and ilamble,

quarterly
Newton and IVatertown

lias, quarterly
United States Painting,

ouatterly.
Uapsachueetts lias, quar

terly
United States Smelting

und Hennlng.dUHrterly
United State, Smelting

and rtennlng, qurterly
Creamery Package,

quarterly
Creamery Package,

quarterly
Toronto Paper Manufac

turing, quarterly
Continental nag,

quarterly
Continental Paper Bag..
IValpole Tire nnd Hub-be- r,

quarterly
Walpole Tire and Pub-tie- r

American riano, quar-
terly

rittsburg Coal, quar-
terly

D, C Health, quarterly
Mutual Trust, quarterly
Lawyera Mortgage Com-

pany, quarterly
Washington Trust,

terly
Columbia-Knickerbock-

Trust, quarterly
B. ami H. llubber,

B. and It. Rubber, quar
terly

Nile, Bement - Pond,
quartrrly

of Georrla:

Surplus

Stock. Fayabli.

DIVIDENDS PATABL8.

RAILROAD EARNINGS. i,a
Central

Second week March IW5.M4I
From July 1 10,167,000

Chesapeake Ohio:
Second week March... . I710.SU
From July 1 :;,1M,333

Detroit United Railway;
First week March I:t0,:
From January 1 I.OW.K.

Toledo, SI. Louta Western:
Second week March 149,557
From July t 1.036,105

IIAI.TIMORE OHIO.
rtaltlmore Railroad Company

reports for February:
Operating revenue ...
Oper. rxps , maint.

and struct
Maint of ennui
Traltfc expense,
iraria. expenses
(Jeneral expeuses

Total oper. expense!.

oper. revenue....
From July 1;

Operatlnt revenue ....
Oper . maint.

way and struct
Matin, ot equipment..
Truflle expense,
Transit exiiense, .. .
(ieneial expenses

Total oper

Net oper n

expenses.

Amt

ot

pfd

com

com

pfd

com

pfd

com

pfd
com

pfd
cam

pfd

pfd
pfd

pfd

earn

1113.

and

Net

ribs

ISIS.
I7,3,i;i

H.1J.M1
1.133,14

IM.tlt

15,760,166 Inc

11.602,104 Inc

,IM.:i6,:i2

.m,i:
.. 12,ai:.lll M6.W
.. inc. -

:i.k30,os3
1,321,756

,141,419,(66

,i7.7:rM6

FINANCIAL CALENDAR.

EX DIVIDEND.

United Utilities
Republic Hallway and Light.

quarterly
Ahtneek Mlnlnr. quarterly.,..
American Hadlator, quarterly.
American Smelting Securities..
American Smelting Securities.,
Associated (ia, Klectrlc.
Bangor Hallway Klectrlc.

Creek Hallrnad, quar-
terly

Du I'ont International Powder,
quarterly

General lluklng, quarterly .,
lIouKlitnu ( Traction ,,
lloughtitn County Traction .,
Intercontinental llubber, quar-

terly
Smokeless Pow-

der Chemical
.Toilet and Chicago

Kuyser
Lake Shore Michigan

Southern
Liggett Myers , .
Liggett Myers
Louisville Heating

Harlem
Twin Itapld Transit ....
Twin Hapld Transit
Union Typewriter
Union Typewriter

C tin n are a In KloeU
Frederick

,169.5!r
15D.3K

14

14
14
14
14

14

cam 1H

and

and

way

Inc..
lno.

lac.

Apr.

Apr.

Apr. is
Apr. u

2 Apr. r.
Mar :t

1 7- -l Apr. 1

II May 1

!
l- -

1

Apr.

Apr.

Apr.

Apr.

Apr.

Mar.

Apr.

Apr.

Apr.

Apr.
Apr.
Apr.

Apr,

Apr.

Vfar,

Apr,

Apr,

M.ie

Inc. tll.t

Inc.

Chsorn.,.
Inc.

Ine,
Inc.
Inc.
Inc.
Dec

IM.414

lll.m
run

:jiu
AND

Ohio

J0,:M

Hl.JJI

1511

i:i,;ti

Ine.T.a.H
inc. i.ki
Inc.

I.314.4-"-

DAILY

and
and

Ileeih

nuiity

International
und

Julius
and

New York nnd
City
City

llerreshoff

24

14

14

IK

1H

Dec.

1.ISJ

trm

11.234

,!

lno
Dec

Ine IMa
Ine ll.fU-U-

Ptork,
pfd

com
pfd A
pfd

pfd

pfd
Pfd
pfd
coin

pfd

com
pfd
pfd

com
pfd

1st pfd
!d pM

is
IS

lo

11

IS

It
Mir 31

IS

IS

1

1

1

I,
1

Inc. :il

The

JU.U7

l,1M

H

A
&

.M1.I1
SM

II

t

Ami.

!l
17 00

I'.
14

14
1

II 01

t: ii
11

1
i'.
i- -i

4

14
14

is
is

Kxchange.
nnd J. Clara--

Moore Imvn been elected members of tm
Stock Kxchange. Tho following member-hiilp- s

of tho cxchailRO hnvo been posted,

for transfer: Francis I.. Eamei,
to Alexnnder 11. Urown, formerly

of tho Cotton Kxchange; Hobert P. IXr-inn- s,

deceased, to Artultt Hrown, iu4
Fiederlck II, Alexander to Leon Moyie.
Alexnnder was tho floor member of tn
llrm of Mitchell fc Co., which announcai
its dlrsnlutluii leccnlly.


